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CERTIFICATE OF INSURANCE 
 
 

Reference No. 2020/GA/AVCO/HL00056 
 

 
TO WHOM IT MAY CONCERN 
 
 
THIS IS TO CERTIFY that we, Willis Limited, in our capacity as insurance broker to the Insured (as 
defined below) have placed insurance in the London and international insurance markets in the name 
of the Insured covering their aviation operations in connection with their fleet of aircraft, including all 
new and acquired aircraft from the moment they become the insurance responsibility of the Insured, 
against the following risks and up to the limits stated:- 
 
 
1. INSURED: 
 
 

Avcon Jet AG and associated and subsidiary and affiliated and managed companies and Aircraft 
Owners for their respective rights and interests (hereinafter referred to as the “Insured”). 

 
 
2. ADDITIONAL INSUREDS: 
 

Avcon Jet S.r.l.(as operator) Via Ventotto Luglio 211 47894 Borgo Maggiore, Rep. San Marino 
 
 

3. POLICY PERIOD: 

 

 

26th August 2020 to 31st March 2021 both days inclusive local standard time Vienna, Austria. 
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4. GEOGRAPHICAL LIMITS: 

 

 

Worldwide however excluding Ukraine east of 32 degrees longitude east and Crimea (including 

overflying of this region), overflying Libya and subject to LSW617H amended as follows:- 

 

1.  Notwithstanding any provisions to the contrary and subject to clauses 2 and 3 below, this 

Policy excludes any loss, damage or expense howsoever occurring within the geographical 

limits of any of the following countries and regions: 

 

a) Central African Republic, Chad, Democratic Republic of Congo (other than Kinshasa and 

Lubumbashi), Somalia, Cuba, Venezuela, Afghanistan, Myanmar, North Korea, Ukraine, 

Iran, Iraq, Libya, Syria, Yemen. 

 

(b)  Any country where the operation of the insured Aircraft is in breach of United Nations 

sanctions. 

 

2. However coverage pursuant to this Policy is granted: 

 

(a)  for the overflight of any excluded country where the flight is within an internationally recognised 

air corridor and is performed in accordance with I.C.A.O. recommendations; 

or 

(b) in circumstances where an insured Aircraft has landed in an excluded country as a direct 

consequence and exclusively as a result of force majeure. 

 

3.  Any excluded country may be covered by underwriters at terms to be agreed by the Slip 

Leader only prior to flight. 

 

5. COVERAGE: 
 

(a) HULL (including spares) ALL RISKS covering loss or damage whilst flying and/or on the 
ground for an agreed value each aircraft.  This coverage is subject to the following 
deductibles:- 

 
In respect of Bombardier Challenger 604 
 aircraft – USD 10,000 each loss other than in respect of total loss, constructive total loss or 
arranged total loss. 
 
In respect of spares - USD 10,000 each occurrence. 
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(b) HULL (including spares) WAR AND ALLIED RISKS covering loss or damage in accordance 
with LSW 555D for an agreed value as at 5(a) above.  Cover includes confiscation and the 
other perils detailed in Section 1(e) of LSW 555D by the government of registration.  Coverage 
under Section 1(a) of LSW 555D in respect of spares is restricted to air or water transits in 
accordance with the applicable transit clause(s). 

 
 

The coverage in respect of spares (as detailed in 5(a) and 5(b) above) is subject to a limit of 
USD 10,000,000 any one occurrence. 

 
 

The coverage detailed in 5(a) and 5(b) above includes a 50/50 clause in accordance with AVS 103. 
 
(c) AVIATION LEGAL LIABILITY covering the Insured’s aircraft third party, passenger, baggage, 

cargo and mail liability for a combined single limit (bodily injury/property damage) of 
USD150,000,000 each occurrence (including war and allied perils as excluded by AVN 48B 
(except sub-paragraph(s) (b) of AVN 48B) in accordance with AVN 52E for a combined single 
limit (bodily injury/property damage) of USD150,000,000 each occurrence but in the annual 
aggregate in respect of products and war and allied perils legal liability. 

 
 The above Combined Single Limit is sufficient to cover the sum of the following amounts of 

insurance: 
 

 SDR 80,000,000 per occurrence for aircraft third party bodily injury and property damage. 

 SDR 250,000 per passenger for bodily injury. 
 SDR 5,346 for delay in carriage of passengers arising from an insured occurrence, damages 

otherwise arising are self-insured by the Insured. 

 SDR 1,288 for damage to baggage and delay in carriage of baggage from an insured 

occurrence, damages otherwise arising are self-insured by the Insured. 
 SDR 22 per kilogram for damage to cargo. 
 
 Coverage for third party legal liability caused by war, terrorism and allied perils is pursuant 

to Regulation (EC) 785/2004 article 7 and is provided in accordance with the Extended 
Coverage Endorsement (AVN 52E) by one or more policies providing a sub-limit (bodily 
injury / property damage) of not less than USD 150,000,000 any one occurrence and in the 
annual aggregate. 

 
 The above aggregate limit(s) may be reduced or exhausted by claims made in respect of any 

interest insured under the policy(ies). 
 

 
6. SCHEDULE OF AIRCRAFT: 
 

Make/Model: Bombardier Challenger 604 
Registration: T7-MJJ 
Serial Number: 5433 
Agreed Value: USD 4,000,000 
MTOW (kg): 21863 
Year of Manufacture: 2000 
Crew/Passenger Seats: 3 / 12 
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Subject to the coverage, terms, conditions, limitations, exclusions and cancellation provisions of the 
relative policy numbers held on file by Willis Limited. 
 
 

 
Authorised signatory 

 

 
SEVERAL LIABILITY NOTICE - The subscribing insurers' obligations under policies to which they subscribe are 

several and not joint and are limited solely to the extent of their individual subscriptions.  The subscribing insurers 
are not responsible for the subscription of any co-subscribing insurer who for any reason does not satisfy all or 

part of its obligations. 

 


