HAVACILIK SIGORTA POLICESI

POLICE NO : 54371073

ACENTE : 1645-DINKAL SIGORTA ACENTELIGI A.S.

SIGORTALI : AK HAVACILIK VE ULASTIRMA HIZMETLERI A.S.

VADE :10.10.2019-09.10.2020 (Her iki giin dahil olmak tizere.)

TEMINAT & SARTLAR : EKli sartlar dahilinde gegerlidir.

NET PRIM : 102.704,76 EUR (NCB prime dahil edilmistir.)
VERGI :  5.135,24 EUR

BRUT PRiM : 107.840,00 EUR

ODEME PLANI : 4 Taksit

10.10.2019 : 42.657,17 EUR

10.12.2019 : 21.727,61 EUR

10.03.2020 + 21.727,61 EUR

10.06.2020 : 21.727,61 EUR

Isbu polige, basili ve ekli genel sartlar, 6zel sartlar ve klozlar sigortalinin teklif ve beyanina gore
diizenlenmistir. Sigorta priminin tamaminin taksitle 6denmesi kararlastirilmigsa, aksi kararlagtirilmadik¢a
pesinatin (ilk taksitin) akit yapilir yapilmaz en geg ve kesinlikle poligenin teslimi karsilifinda 6denmesi
gerekir. Miisteri ile sigortacinin pesinat (ilk taksit) tarihini polige teslim tarihinden farkli kararlastirmig
olmasi durumunda, bu é6deme planinin polige tizerine yansitilmasi ve kararlastirilan tarihte gerceklesmesi
esastir. Polige iizerinde belirtilen zamanlarda pesinatin (veya ilk taksitin) tamam: 6denmedigi takdirde,
polige teslim edilmis olsa dahi, sigortacinin sorumlulugu baglamaz ve sigortaci poligeyi feshetme hakkina
sahip olur. Primin taksitle 6denmesi kararlastirilmigsa, polige tizerinde kesin 6deme zamani ve miktari
yazili prim taksitlerinin herhangi biri vade giinii bitimine kadar 6denmedigi durumda sigortaci poligeyi
tahsilat yapilamayan tarih itibariyle feshetme hakkina sahip olur. Rizikonun ger¢eklesmesiyle, heniiz vadesi
gelmemis prim taksitlerinin sigortacinin 6demekle yiikiimli oldugu tazminat miktarini asmayan kismi
muaccel hale gelir. . Genel Sartlar tarafiniza ulagsmadig1 takdirde 0850 222 66 60 Eureko Sigorta A.S. Cagri
Merkezi'nden talep edebilir veya www.eurekosigorta.com.tr'den ulagabilirsiniz.

Sigortaci ve sigortaci adina hareket edenler bu sézlesmenin yapilmasi dolayisiyla sigorta ettirene ve
sigortaliya ait olarak 6grenecegi sirlarin sakli tutulmamasindan dogacak zararlardan sorumludurlar. 5684
sayili Sigortacilik Kanununun 31/A ve 31/B maddeleri hitkmi saklidir.

Isbu sigorta policesi, ilgili Tiirk Sigorta Genel Sartlar1 ve verilen ek teminatlara ait kloz hiikiimleri
cercevesinde gecerli olup, teminatlara ait genel sartlarda ek ve /veya aksine sézlesme ile teminat kapsamina
alinabilecegi belirtilen haller 6zel sartlarda belirtilmedikge, her haliikarda polige teminati kapsami
disindadr.

Siber Saldir:

Siber Saldir1 (Cyber Attack) ve Siber Saldir1 olarak tanimlanabilecek herhangi bir bilgisayar, bilgisayar
sistemi, bilgisayar yazilim programi, zararli kod, bilgisayar viriist veya siireci veya herhangi bir diger
elektronik sistemin kullanilmasi veya ¢alistirilmasi sonucunda ortaya ¢ikan veya bunlarin neden oldugu her
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tiirlii olay nedeniyle sigortali kiymetlerin ve/veya sigortalinin ugrayacagi dogrudan ve/veya dolayl her
tiirli hasar kayip ve zararlar police teminati kapsami digindadir.

Kisisel Verilerin Korunmasi Kanunu:Kisisel Verilerin Korunmasi Kanunu kapsaminda, Sigortaciniza vermis
oldugunuz 6zel nitelikte Kisisel veriler de dahil olmak {izere tiim verileriniz poligeniz kapsaminda ilgili
hizmetlerin sunulabilmesi igin islenecek ve hizmet alinan, isbirligi yapilan kurum, kurulus ve diger iiglincii
kigilere aktarilabilecektir. Kanunun 11. maddesi uyarinca; bilgi talep etme, verilerinizin kimlerle
paylasildigini 6grenme, diizeltilmesini veya silinmesini talep etme haklariniz saklidir. Detayl bilgiye
www.eurekosigorta.com.tr web sitesinden ulasabilirsiniz.

Yaptirim Istisnalar1 Klozu:Birlesmis Milletler, Avrupa Birligi, Ingiltere ve Amerika Birlesik Devletleri gibi
tilkeler tarafindan alinan yasaklama, kisitlama sinirlama kararlari gibi yaptirim uygulanan iilkelerin
hiikiimetleri, bu tilkeler uyruklu kisileri ve/veya menseli sirketlerin, bu sigorta sézlesmesinde bastan
itibaren veya sonradan herhangi bir sekilde hak sahibi olmalar1 miimkuin degildir.

Bu tilkelerin hiikiimetleri, bu tlkeler uyruklu kigileri ve/veya menseli sirketlerin, bu policede sigorta
ettiren, sigortaly, rehinli alacakli veya sair surette hak sahibi olarak gésterilmis olmasi halinde veya sigorta
konusu menfaat sonradan kendilerine ait olmaya baglamis veya herhangi bir sekilde sigortadan dogan
haklar kendilerine hangi sekilde olursa olsun devredilmis veya intikal etmis bulundugu takdirde dahi,
sigorta sirketi her tiirlii teminat saglama ve herhangi bir 6deme yapma ytikiimliligiinden kurtulmus olur
ve higbir sekilde bu durum sebebiyle sorumlu tutulamaz.

Isbu polige kapsamindaki bir olaydan kaynaklanan ya da kaynaklanmayan, her tiirlii netice hasarlari
tamamiyla istisna edilmistir.

Sozlesmesel Sorumluluk:

Sigortalinin bir sézlesmeye ya da herhangi bir tarafla karsilikli anlasmaya dayal: olarak kanuni
sorumluluklarini ve/veya sorumluluk miktarini agan her tiirlii talep ve ylktumliiltkler police teminat
kapsami digindadir.

Isbu Havacilik Poligesi (Sézlesmesi)’'nde verilen teminat, meri mevzuat geregince poligenin diizenlendigi
strada yayinlanmis bulunan Genel Sartlarin poligeye/stézlesmeye uygulanabilir hiikiimleri ve
poligenin/s6zlesmenin ayrilmaz bir parcasini tegkil eden ilave hiikiimler/klozlar/&zel sartlar/notlar
cercevesinde akdedilmis olup s6zlegsme /police lizerinde belirtilen teminatlar disindaki sebeplerden dolay:
olugabilecek hasarlar teminat digidir. Poligede/sGzlesmede saglanan sigorta giivencesi bu suretle
sinirlandirilmis olup yorum ve kiyasen genisletilemez.

Isbu polige dahilinde olugan hasar 6demeleri miisteriye; ilgili hasar dékiimanlarinin reasirore iletilmesi ve
reasiiroriin hasar rakamini onaylayip sigorta sirketine 6demesi sonrasinda gergeklestirilebilecektir.

[htilaf halinde, Tiirk Kanun ve mahkemeleri gegerlidir.
Isbu polige sigortalinin beyanina istinaden Istanbul’da 08.10.2019 tarihinde 3 niisha olarak diizenlenmistir,
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Risk Details.

TYPE: LOSS OF OR DAMAGE TO AIRCRAFT (INCLUDING WAR AND ALLIED
PERILS) INSURANCE

THIRD PARTY, PASSENGER, CARGO AND GENERAL LEGAL LIABILITY
INSURANCE (INCLUDING WAR RISKS)

PERSONAL ACCIDENT INSURANCE (INCLUDING WAR RISKS)

INSURED: AK HAVACILIK VE ULASTIRMA HIZMETLERI A.S.

Address: Yesilkéy Mah. inénil
Cad. no: 3/1 -14 Bakirkdy
Istanbul, Turkey

and/or

their respective Associated and Subsidiary Companies for their rights and
interests and/or as original.

PERIOD: From: 10" October 2019
To: 09" October 2020
Both days inclusive local standard time at the address of the Insured as
stated.

INTEREST: Hull and Hull War: Covering the Assured against all risks of physical loss

or damage to Aircraft as per Schedule whilst in flight,
taxiing or on the ground.

Liabilities: Covering the Assured’s Legal Liability to third parties
and passengers (as per AVN1C) resulting from bodily
injury or property damage caused by an Aircraft as per
Schedule, including consequential losses (excluding
pure financial losses) and as provided herein.

General Legal Liability (as per Ariel Form) in
connection with the Insured’s Fixed Wing Base
Operations as Owner or Tenant of Premises (Section 1)
and/or as Hangar Keeper (Section Ii) and/or as Service
Provider (Section lll, Products). Covering any loss to
persons and/or  property including, related
consequential losses (but excluding pure financial loss)
caused in the PAT Airport areas, Motion PAT
Movement Area, Runway, Apron and Taxiway by the
Assured, employees, vehicles (incl. push back and
other vehicles) and by any equipment used providing
services at the Istanbul Ataturk Airport, Turkey.
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E

Personal
Accident:

SUM

INSURED: Hull und Hull War:
Liabilities:

UREKO

I'g & R

Crew and Passenger Personal Accident (whilst flying in,
entering in or alighting from Aircraft). All as may arise out of
their Aviation Operations and/or as Original.

As per Schedule subject to a maximum Agreed Value
any one Aircraft of EUR 20'000°000.00 (or equivalent
in other currencies).

Combined Single Limit (CSL) for legal liability to third
parties and passengers, Bodily Injury and Damage to
Property (including freight, baggage, personal articles)
up to EUR 120’°000’000.00 each Aircraft as per
schedule, each accident, including AVNS2E. with the
following applicable

Sub-limits

(included within, and not in addition to the CSL limit):

Personal Injury as per AVYN.80 covered for a limit of EUR
4'750'000.00 any one offence and in the annual aggregate.

Aircraft Legal Liability

- Baggage: EUR 5'000.00 each Passenger
- Cargo/Freight: SDR 19.00 each kg/occ.
- Delay SDR 4'694.00 each Passenger

(if applicable)

General Liability

. Section |
Premises EUR 9'500'000.00
(Including neighbour liability)
Vehicles airside EUR 2'000'000.00

° Section
Hangar Keeper EUR 26'000'000.00

° Section Il
Products Liability EUR 5'000'000.00
EUR

Tenant’s Liability 1°000’000.00

All sub-limits are each occurrence / accident
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Personal

Accident: Death and/or Permanent Total Disablement and/or Medical
Expenses, limited to the sum insured each
occurrence/person

Pilots /Crew: EUR 80’000.00 each seat/person
Passengers: EUR 80’000.00 each seat/person

Benefits: as per Scale "E" - Benefits 1-7

GEOGRAPHICAL
LIMITS: Worldwide but restricted in accordance with Kiln Geographic Areas Exclusion
Clause LSW 617H but writing back:

Central African Republic, Nigeria, Democratic Republic of Congo (Brazzaville,
Kinshasa and Lubumbashi only) and Lebanon (Beirut only).

Iraq (Erbil and Sulaymaniyah) on request basis with additional premium
and:

- excl. overflying Libya
- excl. any operations into/out of and overflying Ukraine (east of 32° Longitude)

Any flight to an excluded country/destination must be approved and agreed on a
case by case basis. Such request must be submitted to Hudson Sky min.
48hours (2 working days) prior to commencement of the flight trip.

1. Notwithstanding any provisions to the contrary and subject to clauses 2 and
3 below, this Policy excludes any loss, damage or expense howsoever
occurring within the geographical limits of any of the following countries and
regions:

(a) Algeria, Burundi, Far North Region of Cameroon, Central African
Republic, Democratic Republic of Congo, Ethiopia, Kenya, Mali
Mauritania, Nigeria, Somalia, The Republic of Sudan, South Sudan.

(b) Colombia, Peru.
(c) Afghanistan, Jammu & Kashmir, North Korea, Pakistan.

(d) Abkhazia, Donetsk & Lugansk regions of Ukraine, Nagorno-Karabakh,
North Caucasian Federal District, South Ossetia.

(e) Iran, Iraq, Lebanon, Libya, North Sinai Province of Egypt (including
Taba International Airport), Syria, Yemen.

() Any country where the operation of the insured Aircraft is in breach of
United Nations sanctions.

2. However, coverage pursuant to this Policy is granted:

(a) for the overflight of any excluded country where the flight is within an
internationally recognised air corridor and is performed in accordance
with 1.C.A.O. recommendations; or

(b) in circumstances where an insured Aircraft has landed in an excluded
country as a direct consequence and exclusively as a result of force
majeure.

3. Any excluded country may be covered by underwriters at terms to be
agreed by the Slip Leader only prior to flight.
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In respect of General Liability:

Section | and Il:  Turkey
Section Il Worldwide

DEDUCTIBLES: Hull All risks
(Excluding Total Loss/Constructive Total Loss/Arranged Total Loss)

EUR 10°000.00 in full each occurrence/each claim
Liability: EUR 5000.00 in respect of damages caused by Vehicles airside
each occurrence / each claim (but excluded for

Personal injuries)

but EUR 10°000.00 in respect of property damage to aircraft

In the event of an incident arising hereon involving the application of more
than one deductible, only one deductible being the highest applicable, shall
be applied as an aggregate deductible for all losses arising out of that

incident.
INSURANCE
CONDITIONS: AVN.41A Insurance Underwriting and Claims Control Clause.
L.P.0.438 Simultaneous Settlements Clause (Insurance)
AVN.72 Contracts (Rights of Third Parties) Act 1999 Exclusion Clause
AVN.109 Cut-through Endorsement

CHOICE OF LAW&

& JURISDICTION: This insurance shall be governed by and construed in accordance with the Law
of Turkey and each party agrees to submit to the exclusive jurisdiction of the
Courts of Turkey.

In connection with the foregoing General Condition 7 of Section IV (C) of
London Aircraft Insurance Policy AVN. 1C is deleted.

CONDITIONS: Applicable to: AVN.1C London Aircraft Insurance Policy, LSW555D in respect
of Hull War, Ariel Form 48FLY0001 (Section 1/2/3) in respect of General
Liability plus K(A) NMA2989 amended to Accident only in respect of Personal
Accident.

USES: Private Business and Pleasure, Industrial Aid and Commercial
Passenger Transport.
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PILOTS: Ahmet Aydin ERAYDIN, details as per attached pilot
confirmation dated 27.09.2019

Davut CENIKLI, details as per attached pilot confirmation
dated 27.09.2019

Bedri TASKENT, details as per attached pilot confirmation
dated 27.09.2019

Plus, other Pilots as approved by the Assured, ATPL / CPL
licences with minimum of 2'000 Total Fixed Wing Hours
including 1’000 Multi Engine Jet Hours and 250 Hours on
Make and Model.

Plus, other Pilots (Second in Command) as approved by the
Assured subject to a CPL, minimum of 750 Total Fixed Wing
Hours including 250 Multi Engine Jet Hours and Type Rated.

It is a condition precedent to coverage under this policy
that the aircraft are flown by two Pilots at all times and
that all Pilots have successfully completed full motion
simulator training or the type renewal training with
approved Type Rating Examiner (TRE) on the applicable
aircraft model in the previous 12 months.

Additions and Deletions of Pilots including alterations to
the Open Pilot Warranty to be agreed by the Slip Leader
only at terms and conditions as required by the Slip
Leader.

Including coverage for familiarization, check flights, type rating flights, licence up
rating flights, training flights thereto, maintenance, test flights and Certificate of
Airworthiness (including renewal) flights. All such flights to be performed under
the supervision of an accordingly licensed Pilot/Instructor with the necessary
licence from the appropriate local Authority and conforming to the Pilot Warranty
hereon.

Including other flights performed under Civil Aviation Authority permit of waiver
by pilots not conforming with the pilot warranty hereon but such pilots being
approved by the appropriate local authority to perform such flights.

In accordance with the local airworthiness authority regulations
Mechanics/Engineers are included hereunder as approved by the Insured for the
purpose of ground engine running and taxiing of the insured aircraft.

In respect of Passenger Legal Liability coverage shall include non-fare paying
passengers including Members of the board, Directors and Employees of the
Assured whilst traveling as passengers of the Insured (excluding
Liability/Workman’s Compensations Act).

The limits of indemnity and the coverage provided by all insured sections are
increased and amended as necessary in order to comply with the statutory

7|Page

Eureko Sigarta A.5.
Altunizade Mah

gy | o e e Gty Cao
\ o: skiidar UL
E URE KO ALO EUREKO Tel: 0216 400 10 00 Faks; 0216 474 22 90
R TR T " DUST 232 66 60 ) BuyukMukeIIeﬂerVDfD{H 067525
icaret Sicil uma(r)aé!s"s-isﬁ

2500014

S mor S




requirements of the European Union and/or governing authorities and the laws
of the countries falling within the geographical limits of this policy but only in so
far as they relate to the operation or use of an insured aircraft.

AVN.19A  Additions and Deletions Clause (combined)

AVN.38B  Nuclear Risks Exclusion Clause

AVN.46B Noise and Pollution and Other Perils Exclusion Clause, with
Paragraph 1a) deleted in respect of noise (only), and only if
compulsory as per national legislation. Applicable to Third Party
Legal Liability only, but not applicable to liability in respect of
passengers, employees, baggage and cargo.

AVN.48B  War, Hi-jacking and Other Perils Exclusion Clause.
in respect of Section I, It and lll of AVN. 1C. all sub-paragraphs
except (b) deleted.

AVN.52E  Extended Coverage Endorsement (Aviation Liabilities). Limit of
Third-Party liability in paragraph 3 is the CSL Sum Insured for each
aircraft any one Accident and in the annual aggregate.

AVN.52G  Extended Coverage Endorsement in respect of General Legal
Liability.

AVN.59 Non-Aviation Liability

AVN.60 Personal Injury Extension

AVN.61 Agreed Value Clause

AVN.67B  Airline Finance/Lease Contract Endorsement

AVN.74 Pilot Indemnity Clause including waiver of subrogation in favour of
pilots and crew, but not for gross negligence and wilful misconduct.

AVN.76 Supplementary Payments Clause (all paragraphs). Sum Insured
10% of aircraft value each occurrence and, in the Aggregate, and
amended to include any reasonable expenses incurred by or on
behalf of the Insured for fire and crash control in respect of a loss
to an Aircraft insured hereunder

AVN.77 Unauthorised Use Clause - Theft only

AVN.78 Forced Landing Clause amended by replacing the word
“impossible” to “impracticable”.

AVN.81 Out of Notified Hours Clause

AVN.85 No Claims Bonus on Renewal Clause %10

AVN.92 Cargo Legal Liability Endorsement — extends coverage provided by
Section Il of AVN. 1C amended by deleting provisos and exclusion
4. words “unless arising from an accident to the Aircraft” added to
exclusions 1 and 2. Limit of Indemnity 19 SDR / kg per occurrence

AVN.94 Breach of Air Navigation Regulation Clause

AVN.111(R) Sanctions and Embargo Clause

AVS 103 50/50 Provisional Claims Settlement Clause

LSW 555D Extended Coverage Endorsement (Aviation Hull) including
automatic termination clause and 7 days' notice to cancel clause.

AVN.2000A Date Recognition Exclusion Clause but agreed writeback per

AVN.2001A
LSW 2488 AGM 00003 Asbestos Exclusion Clause — Not applicable to
Section |.
GLOBAL
106A Tenants Liability Clause
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EUREKO

In respect of AVN. 1C

- Number of days for disappearance in Section | amended to 10 days.

- In respect of Section | exclusion 2(a) deleted in the event of total loss of an
Aircraft.

- Cancellation notice as per General Conditions 4(C) is amended to 30 days

This Policy shall indemnify the Insured in respect of liability assumed by the
Insured under an agreement with the Crown in connection with the use of
certain airfields and facilities, provided always that:

() Nothing in the foregoing shall be deemed to override
(a) Nuclear Risks Exclusion, or
(b) War Exclusion, or
(c) Noise and Pollution and Other Perils Exclusion.

(i) The coverage provided by this provision excludes any liability which is
subject to Road Traffic Acts or similar legislation.

Agreed that the term ‘passenger’ means non fare paying passengers including
any director or employee of the Insured or partner in the Insured’s business
carried in the aircraft without performing any direct or supervisory duties on
board and shall include persons not in the employ of the Insured who fly as
authorised observers and any prospective employees requiring flight test prior
to employment by the Insured (excluding any liability recoverable under
Liability/workman’'s Compensation act or equivalent).

Additional Insured’s, Contractual agreements, hold harmless agreements,
waivers of subrogation, breach of warranty assignments, loss payable clauses
and indemnity provisions in force at the commencement of this Policy are
automatically incorporated herein. Further such agreements/ provisions to be
agreed Slip Leader only.

Where required cover hereon extends to indemnify and waive rights of recourse
against local airport authorities and other interested parties arising out of the use
of their aerodromes or landing sites subject to Policy coverage, terms,
conditions, limitations and exclusions.

Any claim hereon will be referred to Crawford Aviation Ltd. as Adjusters or as
agreed by Slip Leader.

All repairs to be performed to be agreed by Insurer before commencing repair.

Any claim in respect to loss of life, bodily injuries and permanent disablement to
be referred to a Law Office as agreed by Slip Leader.

in case of Loss the full annual premium in respect of the aircraft involved is due
to insurers (AVN.9).

Coverage is extended to apply automatically to engines or components leased
by the Insured for use by them; the agreed value of any Aircraft whilst equipped
with any such engine or component will be increased automatically by the value
of the engine or component for the duration of the lease subject to the value of
any one Aircraft insured hereon not exceeding the maximum Agreed Value
shown herein.

9|Page

Eurcko Sigorta A5
Altunizade Mah.

Qrd, Prof, Fahrattin Kerim Gikay Cad
Nao: 2 2 Usk(idar /15

ALO EUREKO)

GUS0 222 66 60




Make/Model

Falcon 900 LX

 EUREKO

Premium shall be adjusted on a pro rata basis and paid at the end of the Period
of Insurance. It is noted that Insurers retain the rights of salvage on the
detached engine or component in the event of the total loss of the applicable
Aircraft.

The following is in respect of Personal Accident only:

Benefits: Death, Dismemberment and Permanent Total

Disablement per Scale "E" - Benefits 1-7 (excluding weeklies)
Medical Expenses up to Sum Insured Excess of EUR 500.00 each
and every loss
Exclusion 1 deleted subject to the limited War Exclusion Clause
NMA 2582
Coverage to include Riots, Civii Commotions and Malicious
Damage.

NMA 1732 Hi-jack Clause

NMA 1442 Disappearance Clause (60 days)
Personal Accident Indemnity payable in addition to any Legal
Liability award.

Applicable to LSW 555D Aviation Hull War and Allied Perils:

Including Extortion and Hi-Jacking Expenses: 90% any payment properly made
subject to a maximum of 10% on Aircraft value any one loss and in all and
warranted 10% remaining uninsured. Including Confiscation by Government of
Country of Registry.

SCHEDULE OF AIRCRAFT

Reg. No. Agreed Value Crew Seats Pax. Seats
TC-AKE EUR 20,000,000.00 3 14
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INFORMATION:
Based at;

Maintenance :
Line Maintenance :

Base Maintenance

Estimated Annual
Utilisation:

Losses last 5 years:

General Liability:

Hanger Keeper
and Products:

EUREKO

Istanbul Ataturk Airport, Turkey

Jet Aviation

Dassault Falcon Service

AK Havacilik ve Uls. Hiz. A.S.
Amac Aerospace.

Jet Aviation
Dassault Faicon Service
Amac Aerospace.

650 - 800 hours

DOL. 07.02.2014, TC-AKE, damaged by third party vehicle and paid by their
liability insurers.

Nature of Assured’s business or operation in respect of which the Palicy is
effected is:

The assured is Tenant of a hangar at Atatirk Airport in Istanbul at the private
area (“AK Havacilik Hangari”) and provides limited technical support to aircrafts.

AK Havacilik is using airside the following vehicles while giving services at
Istanbul Ataturk Airport.

- Apron Reg. No:0600 34 SD 2108 Fiat 2016

- Apron Reg.No:0601 Lovaux GPU

- Apron Reg. No:0602 Tug aircraft push back car
- Electric GPU Hobart 600

Estimated Hangar keeper turnover is EUR 168’000.00.

The following aircraft will be hangered:

Type of Aircraft Reg.No. Agreed Value
Falcon 2000S TC-TOS EUR 19'500'000.00
Citation 560 XLS TC-TSY EUR 6'500°000.00

Ak Havacilik will provide:

Technical services

2 offices and 2 storage units

Towing and pushback

Cleaning (including Toilets)

Water / and cleaning services but excluding refueliing

No services in respect of repair included in SHT-145 service will be
provided

Ground operation (towing / pushing) of third-party aircrafts, within the hangar of
the assured, is performed by third parties.
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Oxygen and nitrogen toolbox will be provided to the aircraft technical service
persons.

Ak Havacilik will not do any work or service on the cockpit of the aircraft.

ENVIRONMENTAL HARM EXTENSION CLAUSE (ATTACHED)

Environmental harm extension

1. Coverage outline

In respect of the Insured’s aviation operations for which coverage is provided under Sections 1
and 3, the Insurer will pay all sums which the Insured shall become legally liable to pay as
damages in respect of bodily injury or property damage caused by an occurrence arising from

(a) environmental harm if the loss is the result of a single, unforeseen and suddenly occurring
event that requires immediate action, such as notifying the authorities, alerting the public,
initiation loss prevention or loss mitigation measures;

and/or

(b) if environmental harm occurred or is likely to occur as the result of an individual event
pursuant to paragraph (a) above and therefore the occurrence of an insured bodily injury
or property damage is imminent, the Insurer will also pay the costs for the implementation
of appropriate and immediate measures to prevent this loss, which should be borne by
the Insured according to the law (loss prevention costs).

This extension is subject to a sub-limit of EUR 200°000.00 (less any in Section 1 agreed
deductible) any one occurrence and in the annual aggregate.

2. Additional exclusions
This extension shall not cover

a) property damage caused by the repetition of the same event (e.g. a poisonous substance
entering the ground drop by drop, liquids repeatedly spilling on the ground from mobile
containers) that triggers the measures mentioned above, if no measures would have to be
taken for single instances of these events;

b) property damage to the environment (ecological damage, including damage to flora and
fauna);

c) claims in connection with contaminated land,;

d) claims in connection with environmental harm caused by plants for the storage, treatment,
transmission or removal of waste, other waste products or effluent, or recycling material,
provided that you own this plant or that the plant is operated by or on behalf of you. This
exclusion does not apply to the company’'s own recycling plants or facilities for the
temporary storage of waste or other waste products or the purification or pre-treatment of
sewage,;

e) loss prevention measures that are part of the normal fulfilment of contracts, such as
remedying defects and damage to manufactured or delivered items or services rendered.

f)  loss prevention costs arising from events caused by motor vehicles, water vessels and
aircraft or their parts or fittings that are not insured under this policy;

g) costs incurred for the elimination of a dangerous situation;
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h)  costs in connection with discovering leaks, malfunctions and causes of damage, emptying
and refilling installations, containers and pipes, as well as costs for repairs and
amendments, e.g. cleanup costs.

3. The Insured agree to ensure that

. the production, processing, collection, storage, cleaning and removal of environmentally
hazardous substances are performed in compliance with statutory and official regulations;

] the facilities used for these activities, including security and alarm installations, are
maintained and operated by specialists in accordance with technical, statutory and official
regulations;

= official orders to clean up and introduce similar measures are complied with before the

deadline expires.
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TYPE:

FORM:

INSURED:

PERIOD:

INTEREST:

SUM INSURED:

TERRITORIAL
LIMITS:

CONDITIONS:

CONDITIONS:

CHOICE OF LAW
& JURISDICTION:

LOSS OF FLIGHT LICENCE INSURANCE

MILLSTREAM ‘ESSENTIAL’ GROUP LOSS OF LICENCE WORDING

AK HAVACILIK VE ULASTIRMA HIZMETLERI A.S.

Address: Yesilkdy Mah. inénii
Cad. no: 3/1 -14 Bakirkdy
Istanbul, Turkey

and/or

their respective Associated and Subsidiary Companies for their
rights and interests and/or as original.

From: 10" October 2019
To: 09" October 2020

Both days inclusive local standard time at the address of the Insured as
stated.

Aircrew against Loss of Licence Risks as per Conditions.

CAPITAL SUM INSURED (not exceeding 2 x annual earnings)
See Schedule of Insureds
Permanent Total Disablement (Loss of Licence)

Worldwide

Insurance Underwriting Claims Control Clause AVN.41A (excluding rate and
retention).
Simultaneous Settlements Clause (Insurance) LPO.438.

Wording — Millstream ‘Essential’ Group Loss of Licence Wording.

Deletions at pro rata from date employment ceases subject no loss.

Permanent Total Disablement Claims subject to a minimum waiting period of
180 days from date of notification.

JHA War, Terrorism and Mass Destruction Exclusion Clause (1607JHA00005)
LSW 1210 Nuclear / radioactive Exclusion Clause

This Insurance shall be governed by and construed in accordance with the law
of Turkey and each party agrees to submit to the exclusive jurisdiction of Turkey.

SCHEDULE OF INSUREDS

Name Sum Insured Date of Birth
Mr. Bedri Taskent EUR 215’000.00 27.11.1965
Mr. Ahmet Eraydin EUR 215°000.00 11.08.1966
Mr. Davut Cenikli EUR 215°000.00 01.10.1967
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Ek-1

NO:1 MALi SORUMLULUK SiGORTASI SERTIFIKASI

Eureko Sigorta A.S. olarak, isbu belge vesilesiyle Ak Havacilik ve Ulastirma Hizmetleri A.S. adina
Sigortact Hava tasiyicisi

yolcunun 6liimii, bedensel yaralanmasi ile bagaj, kargo ve postada meydana gelecek hasar1 kapsayan

mali sorumluluk sigortasi s6zlesmesinin yapilmis oldugunu tasdik ederiz. Isbu mali sorumluluk

sigortasi, yukarida belirtilen tagtyicinin sahibi, igleteni ve kiracisi oldugu hava aracinda* tagman yolcu

ve bagaj/kargo/posta i¢in gegerlidir.

*Hava Arac Listesi
Tescil Isareti Hava Araci Tipi Uretici Seri Numaras: | Azami Kalkis Agirhig (Kg)
TC-AKE Falcon 900 LX Easy 263 22.225

"Tiirkiye’de Faaliyet Gosteren Hava Araglan I¢in Yolcu, Bagaj, Yiik Ve Posta Mali Sorumluluk

Sigortas1 Hakkinda Yénetmelik" hiikiimleri uyarinca asgari sigorta teminat tutarlari agagidaki
sekildedir:

«  Oliim veya bedensel yaralanma i¢in yolcu basma 250.000 SDR

» Bagaj hasar1 ve bagajlarin geg teslimi igin yolcu basina 1.131 SDR

»  Gecikmenin sebebiyet verdigi kayip ve zarar igin yolcu basina 4.694 SDR
» Kargo/Posta hasari i¢in kilogram basina 19 SDR

Yukarida belirtilen tiim asgari teminat tutarlari, savas, terérizm, ugak kagirma, sabotaj eylemleri,
yasadis1 yolla ugaklara el koyma ve halk hareketi riskleri nedeniyle ortaya ¢ikan hasarlar1 da kapsar.

S6z konusu sigorta teminati 54371073 sayili polige igin _10.10.2019 tarihinden itibaren 09.10.2020
tarihine kadar gegerlidir.

Tarafimiz bu vesileyle _ Tiirkive 'de sigortact olarak faaliyet gsterdigini beyan eder.
Ulke

Sigorta s6zlesmesinin kesintiye ugramasi veya asgari teminat tutarlarmin yukarida belirtilen bitis
tarihinden nce degistirilmesi durumunda, sigortacinin sézlesme iptali veya degisikligi Sivil Havacilik
Genel Miidiirliigiine bildirmesi gerekir.

08.10.2019
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Ek-2

NO:2 UCUNCU SAHIS MALI SORUMLULUK SiGORTASI SERTIFIKASI

Eureko Sigorta A.§. olarak, igbu belge vesilesiyle Ak Havacilik ve Ulastirma Hizmetleri A.S. adina
Sigortaci Hava tasiyicisi
isletilen hava arac1* igin

*Hava Araci Listesi

Tescil Isareti Hava Araci Tipi Uretici Seri Numaras1 | Azami Kalkis Agirlig1 (Kg)

TC-AKE Falcon 900 LX Easy 263 22.225

hava aracinda tasmmayan iigiincii sahislar ve/veya mal ve esyaya verilecek maddi hasar1 teminat altina
alan liglincii sahis mali sorumluluk sigortasinin yapilmig oldugunu tasdik ederiz.

“Sivil Hava Araglann Uciincii Sahs Mali Sorumluluk Sigortas1 Hakkinda Yonetmelik”
hiikiimlerine uygun olarak ugak ve hasar gergeklesmesi bagina asgari sigorta teminat tutar

80.000.000.00 SDRdir.

Yukarida belirtilen tiim asgari teminat tutarlari, savas, terérizm, ugak kagirma, sabotaj eylemleri,
yasadis1 yolla ugaklara el koyma ve halk hareketi riskleri nedeniyle ortaya ¢ikan hasarlar1 da kapsar.

S6z konusu sigorta teminatt 54371073 sayih polige igin 10.10.2019 tarihinden itibaren 09.10.2020
tarihine kadar gecerlidir.

Tarafimiz bu vesileyle _ Tiirkive 'de sigortaci olarak faaliyet gdsterdigini beyan eder.
Ulke

Sigorta sdzlesmesinin kesintiye ugramast veya asgari teminat tutarlarmin yukarida belirtilen bitis
tarihinden 6nce degistirilmesi durumunda, sigortacinin sdzlesme iptali veya degisikligi Sivil Havacilik

Genel Miidiirltigiine bildirmesi gerekir.
Slgortacmm Ady, Poisyonu,

MErhis No-000E

08.10.2019
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[1 EUREKO
SIGORTA

Date: 8" October 2019
INSURANCE CERTIFICATE
Air Carriers Aviation Liabilities pursuant to E.U. Regulation 785/2004

This is to certify we in our capacity as Insurer, duly authorized by the competent national Authority
of (State) TURKEY have placed insurance policy nr(s) 54371073 of aviation specific liability
insurance in respect of passengers, baggage, cargo and third parties as follows when operating
within, into and out of Italy:

Insured Airline. AK HAVACILIK VE ULASTIRMA HIZMETLERI A.S.

Policy period: Starting 10th October 2019 ending 9th October 2020 both days inclusive at local
standard time at the address of the Original Insured

Geographical limitation: Worldwide restricted in accordance with Kiln Geographic Areas
Exclusion Clause LSW 617H but writing back:

- Central African Republic, Nigeria

- Democratic Republic of Congo (Brazzaville, Kinshasa and Lubumbashi only)

- Lebanon (Beirut only)

- Iraq (Erbil and Suleymaniyah) on request basis with additional premium

and:
- excl. overflying Libya
- excl. any operations into/out of and overflying Ukraine (east of 32° Longitude)

Such Insurance is subject to a Combined Single Limit of Liability that is sufficient to cover the sum
of the followings amounts:

Minimum liability in respect of each passenger: SDR 250.000
Minimum Liability in delayed carriage per passenger SDR 4.694
Minimum liability in respect of baggage per passenger: SDR  1.131
Minimum liability in respect of each kg of cargo: SDR 19

Third party minimum liability for each and every aircraft, per accident covering also damages
due to risks of war or terrorism:

o SDR covering all owned fleet of the carrier
or

a SDR covering all fleet of the carrier both owned and

operated

or

a if the minimum amount coverage is related to the single aircraft:
Aircraft type Registration S/IN Third Party Minimum Insurance

Falcon 900 LX Easy TC-AKE 263 SDR 80,000,000
SDR

(additional aircraft to be detailed in attachment)

All the minimum liability amounts stated above also cover damage due to the risks of war,
terrorism, hi-jacking, acts of sabotage, unlawful seizure of aircraft and civii commotion as per
Clause AVN5S2E. Third party cover under AVN52E is subject to an aggregate limit which may be
placed over two separate policies as indicated by the policy numbers above.

In case of insurance interruption or modification of the minimum liability amounts before the above
expiry date, the insurer will have to notify ENAC the cancellation or variation of the contract.

It is further certified that no clause in the referred policy(ies) contains any term ercondition limiting
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CERTIFICATE OF INSURANCE

We as Eureko Sigorta A.S., herewith certify

that for AK HAVACILIK VE ULASTIRMA HIZMETLERI A.S. (as OWNER and OPERATOR) a liability
insurance contract to cover bodily injury, damage to baggage and cargo and damage

caused by delay has been concluded. It applies to all passengers carried aboard
an aircraft owned or operated by the a.m. air carrier.

Policy Number: 54371073

The insurance coverage with the current references to the Regulation EC No
785/2004 as amended by Regulation EC 285/2010 is as follows:

« SDR 80,000,000 for third party liability including war risks.

« SDR 250,000 per passenger for bodily injury

« SDR 4.694 for delay in carriage of passengers arising from an insured
occurence,damages otherwise arising are self-insured by the above-mentioned
airline/operator.

= SDR 1,131 for damage to baggage and delay in carriage of baggage from an insured

occurrence, damages otherwise arising are self-insured by the above- mentioned
airline/operator.

«  SDR 19 per kilogram for damage to cargo.

It is certified that the- amount of insurance stated above are in- accordance -with
the - minimum insurance cover requirements of Articles 6 and 7 of Regulation (EC)
785/2004 as amended by Regulation (EC) 285/2010 based on the rates of exchange
applicable to Special Drawing Rights at the inception of the insurance(s); it being
understood that the aggregate limits may be reduced or exhausted during the policy
period by virtue of claims made against aircraft or other operational interest covered
by the insurance.

The insurance coverage is valid from 10 October 2019 to 09 October 2020 both days included

Aircraft Type Registration S/IN Third Party Minimum Insurance
Falcon 900 TC-AKE 263 SDR 80,000,000
LX Easy
We herewith declare that we are licensed to act as an Insurer in TURKEY
1 P
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INSURANCE CERTIFICATE
Date: 08.10.2018

This is the certify that we, Eureko Sigorta A.S. in our capacity as Insurance Company, have placed an
aviation specific liability insurance in respect of:

-passengers, baggage, Cargo as indicated in part A (tick the box if insured)
-third parties as indicated in part B (tick the box if insured)

e This aviation specific liability insurance covers (tick only one box):
the insured carrier AK HAVACILIK VE ULASTIRMA HIZMETLERI A.S. {name) as part of its
own flights
[] The commercial operation between ..........ccoveovueeeveeerenen. (insured marketing carrier)
AN vt (INSUred operating carrier)
* |t applies to (tick only one box)
the following aircrafts (type and registration) : Falcon 900 LX Easy — TC-AKE, S/N: 263

[ ] all aircrafts registered on the AOC of the airling, or, in the case of a commercial operation,
all aircrafts registered on the AOC of the operating carrier.

e Policy period from 10.10.2019 to 09.10.2020 both days included.

Geographical areas insured : Worldwide restricted in accordance with Kiln Geographic
Areas Exclusion Clause LSW 617H but writing back:

- Central African Republic, Nigeria
- Democratic Republic of Congo (Brazzaville, Kinshasa and Lubumbashi only)
- Lebanon (Beirut only)

- Iraq (Erbil and Suleymaniyah) on request basis with additional premium

and:
- excl. overflying Libya
- excl. any operations into/out of and overflying Ukraine (east of 32° Longitude)

e Geographical limitation if necessary (list of countries): ..........covoiiiiv i

We hereby certify that such Insurance is sufficient to cover liabilities pursuant to E.U. Regulation (CE)
785/2004 of April 21st, 2004 modified by Regulation (EU) 285/2010 of April 6th, 2010, as specified in A

Eureko Sigorta A.S
Altunizade Mah

—. 0 d Prof Fasl-érattlltnzl(erlrrl'ﬁ_u N y Cad
| skUdar / [STAN
EURE KO ALO EUREKD { Tel 0216 400 1000 Faks: 0216 474 2290
S 1 G 06 R T A OU50 222 &6 KO Biiyiik Mukellefler V.D./0080067525
d i —— Ticaret Sicil Numaras): 254548

Mersis No: 0008006752500014
www.eurekosigorta.com.r



and B below :

A. Insurance in respect of liability for passengers,
baggage and cargo, including damage due to risks of
war or terrorism (or assimilated).
» Minimum liability in respect of passengers
SDR 250.000 per passenger
»  Minimum liability in respect of delay in
carriage of passangers arising from an
insured occurrence : SDR 4.694 per
passanger
»  Minimum liability in respect of baggage :
SDR 1.131 per passenger
> Minimum liability in respect of cargo :
SDR 19 per kg

B. Insurance in respect of liability for third
parties, per accident and for each aircraft,
including damage due to risks of war or
terrorism (or assimilated).
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In case of insurance interruption or modification before the above expiry date, we will have to notify French DGAC.
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CERTIFICATE OF INSURANCE

We as EUREKO SIGORTA A.S. herewith certify that for AK HAVACILIK VE ULASTIRMA
HIZMETLERI A.S. {as OWNER and OPERATOR) a third party liability insurance to cover bodily
injury and damage to property arising during the operations of aircraft Make and Type:
Falcon 900 LX Easy, Registration: TCAKE, S/N: 263, MTOW: 22.225 KG to third persons or
property not carried aboard the aircraft has been concluded.

The insurance sum per aircraft and occurence of damage, in compliance with the Regulation (EC) No
785/2004 of 21 April 2004,

is SDR 80,000,000.00

The insurance sum includes consequential damage caused by war and terrorism according to article
7 of the Regulation (EC) No 785/2004.

The insurance coverage is valid from 10 October 2019 to 09 October 2020 both days included

We herewith declare that we are licensed to act as an Insurer in Turkey

Date of issue: 08.10.2019
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CERTIFICATE OF INSURANCE

We as EUREKO SIGORTA A.S. herewith certify that for AK HAVACILIK VE ULASTIRMA HIZMETLERI
A.S. (as OWNER and OPERATOR) a liability insurance contract to cover bodily injury, damage to
baggage and cargo and damage caused by delay has been concluded. It applies to all passengers
carried aboard an aircraft owned or operated by the a.m. air carrier.

The insurance coverage pursuant to Article 21 and 22 of Montreal Convention, the Regulation (EC)
No 785/2004 and 103 LuftVZO ( air navigation certification order) combined with 45-47 LuftVG { air
navigation act) is as follows:

e SDR 250.000 special drawing rights per passenger for bodily injury

e SDR1.131 special drawing rights per passenger for damage to baggage and delayed carriage
of baggage

e SDR 4.694 special drawing rights per passanger for delayed carriage of passangers

e SDR 19 special drawing rights per kilogram for damage to cargo

The insurance coverage is valid from 10 October 2019 to 09 October 2020 both days included

We herewith declare that we are licensed to act as an Insurer in Turkey.

Date of issue: l§8.10.2019
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Attachment-1

NO:1 CERTIFICATE OF LIABILITY INSURANCE

We, Eureko Sigorta A.S. herewith certify that for Ak Havacilik ve Ulastirma Hizmetleri A.S ;

Insurer Air carrier

a liability insurance contract to cover death of passenger, bodily injury, damage to baggage, cargo,
mail has been concluded. It applies to all passengers, baggage, cargo, mail carried aboard an aircraft*
owned, operated and wet-leased by the abovementioned air carrier.

*Schedule of Aircraft
Registration Mark Aircraft Type MSN MTOW (Kg)
TC-AKE Falcon 900 LX Easy 263 22.225

The minimum insurance amounts of coverage pursuant to the by-law "Tiirkiye’de Faaliyet Gosteren
Hava Araglanni Igin Yolcu, Bagaj, Yiikk Ve Posta Mali Sorumluluk Sigortas1 Hakkinda
Yonetmelik" is as follows:

¢ 250.000 SDR per passenger for death or bodily injury

¢ 1.131 SDR per passenger for damage to baggage and delayed carriage of baggage
*  4.694 SDR per passenger for damage caused by delay

= 19 SDR per kilogram for damage to cargo and mail

All the minimum liability amounts stated above also cover damage due to the risks of war, terrorism,
hi-jacking, acts of sabotage, unlawful seizure of aircraft and civil commotion.

The insurance coverage for policy numbered 54371073 is valid from 10.10.2019 to 09.10.2020

We herewith declare that we are licensed to act as an insurer in Turkey
State

In case of insurance interruption or modification of the minimum liability amounts before the above
expiry date, the insurer will have to notify Turkish Civil Aviation Authority of the cancellation or
variation of the contract.
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Attachment-2

NO:2 CERTIFICATE OF THIRD PARTY LIABILITY INSURANCE

This is to certify that We as Eureko Sigorta A.S. have concluded on behalf of Ak Havacilik ve
Ulastirma Hizmetleri A.S.

Insurer Operator

a third party liability insurance to cover death, bodily injury and damage to property arising from the
operation of aircraft* that are not carried aboard.

* Schedule of Aircraft

Registration Mark Aircraft Type MSN MTOW (Kg)

TC-AKE Falcon 900 LX Easy 263 22.225

P4 EUREKO

The minimum insurance sum per aircraft and occurence of damage in compliance with the by-law
“Sivil Hava Araglar Ugiincii Sahis Mali Sorumluluk Sigortas1 Hakkinda Yonetmelik”

is _80,000,000.00 SDR.

All the minimum liability amounts stated above also cover damage due to the risks of war, terrorism,
hi-jacking, acts of sabotage, unlawful seizure of aircraft and civil commotion.

The insurance coverage for policy numbered _54371073 is valid from 10.10.2019 to 09.10.2020

We herewith declare that we are licensed to act as an insurer in Turkey
State

In case of insurance interruption or modification of the minimum liability amounts before the above
expiry date, the insurer will have to notify Turkish Civil Aviation Authority of the cancellation or
variation of the contract.

08.10.2019
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